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*$=$���,O�FLHOR�DSSDUWLHQH�D�,VUDHOH��PD�LQ�FLWWj�FRPDQGD�WXWWRUD�+DPDV��,�VXRL�FDSL��L�VXRL
JXHUULHUL��HVFRQR�GRSR�OH�QRYH�GL�VHUD��TXDQGR�VFDWWD�LO�FRSULIXRFR��'L�JLRUQR�QRQ�VL�IDQQR
YHGHUH��VH�QRQ�VXO�YDOLFR�GL�FRQILQH�FRQ�O
(JLWWR��8QD�GHFLQD��QRQ�XQR�LQ�GLYLVD��8Q�SDLR�D�SLHGL
QXGL��*OL�DOWUL�LQ�WXWD�GD�JLQQDVWLFD��WUH�FRQ�XQD�FDPLFLD�DYDQD�GL�IRJJLD�PLOLWDUH��,PEURQFLDWL�
GLIILGHQWL��PD�QHO�ORUR�PRGR�UXVWLFR�JUDWL�DOO
HXURSHR�FKH�VL�DIIDFFLD�GD�TXHVWD�SDUWH��'LVFXWRQR�D
OXQJR�VH�DXWRUL]]DUWL�D�UDJJLXQJHUH�*D]D�FLW\�D�ERUGR�GL�XQ
DPEXODQ]D��PD�FRQFOXGRQR�FKH�QRQ
q�SRVVLELOH��OH�DPEXODQ]H�HJL]LDQH�QRQ�IDQQR�TXHVWR�JHQHUH�GL�WUDVSRUWL�H�OH�DPEXODQ]H
SDOHVWLQHVL�QRQ�YLDJJLDQR�WUD�LO�QRUG�H�LO�VXG�GHOOD�6WULVFLD���*OL�LVUDHOLDQL�OH�PLWUDJOLDQR��0D�QR�
PLFD�VHPSUH��Ê�JHQWH�FLYLOH��TXHOOD����JKLJQD�O
XQLFR�FKH�SDUOD�O
LQJOHVH��+DQQR�O
DVSHWWR�GL�XQ
JUXSSR�GL�VEDQGDWL��HSSXUH�+DPDV�QRQ�VHPEUD�DIIDWWR�DOOR�VEDQGR��$�5DIDK�KD�SHUVR�LO
PXQLFLSLR�H�OH�VWD]LRQL�GL�SROL]LD��VSLDQDWL�GDOOH�ERPEH�LVUDHOLDQH��PD�QRQ�LO�VXR�SRWHUH�GL
FRQWUROOR�
1RQ�ULHVFH�D�JDUDQWLUH�OD�SXOL]LD�GHOOH�VWUDGH��SHUDOWUR�VSRUFKH�DQFKH�SULPD�GHOOD�JXHUUD��0D�VH
FKLDPL�LO������O
HTXLYDOHQWH�GHO�QRVWUR������DFFRUURQR��5DSLGL�HG�HIILFLHQWL��'XH�JLRUQL�ID�KDQQR
DUUHVWDWR�XQ�ODGUR�GL�PRWRUHWWH��H�QRQ�SRWHQGR�PHWWHUOR�LQ�JXDUGLQD�SHUFKp�QRQ�F
q�SL��XQD
JXDUGLQD��O
KDQQR�DPPDQHWWDWR�DG�XQ�SDOR�GL�IHUUR��LQ�PRGR�FKH�L�SDVVDQWL�SRWHVVHUR�VSXWDUJOL
DGGRVVR�
9LVWD�GD�TXHVWD�FLWWj��OD�SULPD�GRSR�LO�FRQILQH�HJL]LDQR��OD�JXHUUD�G
,VUDHOH�q�PROWR�SL��FKLUXUJLFD
GL�TXDQWR�VL�PRVWUL�LQ�TXHVWH�RUH�D�*D]D�FLW\��PD�DOWUHWWDQWR�LQVHQVDWD��1RQ�VL�SXz�GLUH�FKH
O
DYLD]LRQH�LVUDHOLDQD�QRQ�IDFFLD�VIRU]L�SHU�HYLWDUH�YLWWLPH�WUD�OD�SRSROD]LRQH��0D�DYHQGR�GHFLVR�GL
GDUH�OD�FDFFLD�DG�XQ�QHPLFR�LQYLVLELOH�QDVFRVWR�QHOOH�FLWWj��H�SDUWH�GL�TXHOOH�FLWWj��ILQLVFH�SHU
DPPD]]DUH�VRSUDWWXWWR�L�FLYLOL��&RVu�FRQYLQFH�L�SDOHVWLQHVL�FKH�QHVVXQD�SDFH��QHVVXQ
FRPSURPHVVR��QHVVXQD�FRQYLYHQ]D�q�SL��SRVVLELOH�FRQ�FKL�DPPD]]D�L�ORUR�EDPELQL��2�QRL�R
ORUR��VHQWL�ULSHWHUH��2�QRL�FDQFHOOLDPR�ORUR�R�ORUR�FDQFHOODQR�QRL�
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8Q�WHPSR�HUD�LO�JULGR�GL�JXHUUD�GL�TXHOOR�FKH�VL�FKLDPDYD�LO��IURQWH�GHO�ULILXWR��SRLFKp�ULILXWDYD
O
HVLVWHQ]D�GL�,VUDHOH��2UD�OR�WURYL�VXOOD�ERFFD�GL�SDOHVWLQHVL�FKH�DYHYDQR�DFFHWWDWR�O
LGHD�GL
FRQYLYHUH�FRQ�OR�6WDWR�HEUDLFR��)RUVH�O
LUD�VEROOLUj��0D�DO�PRPHQWR�OD�JXHUUD�VHPEUD�ULXQLILFDUH�L
SDOHVWLQHVL�GHOOD�6WULVFLD�VRWWR�OH�EDQGLHUH�FKH�D�5DIDK�VYHQWRODQR�GD�RJQL�ODPSLRQH��OH�YHUGL�GL
+DPDV��OH�QHUH�GHOOD�-LKDG�LVODPLFD�
1RQ�HUD�FRVu�QHOOH�SULPH�JLRUQDWH��3HU�FDSLUH�SHUFKp�VLD�FDPELDWR�O
XPRUH�GL�5DIDK�YDO�OD�SHQD
GL�VHJXLUH�OH�WUDFFH�GL�XQ�JUXSSR�GL�SROL]LRWWL�SDOHVWLQHVL�FKH�,VUDHOH�KD�LQVHJXLWR�FRQ�XQD�VSHFLH
GL�FHFLWj�RPLFLGD��WDQWR�RVWLQDWD�TXDQWR�VWROWD��3ROL]LRWWL�GL�+DPDV��PD�SROL]LRWWL��$GGHWWL�DO
WUDIILFR��DOOD�UHSUHVVLRQH�GHL�IXUWL��DOOD�VWHVXUD�GHOOH�GHQXQFH��,O�SULPR�JLRUQR�GL�JXHUUD��TXDQGR
O
DYLD]LRQH�LVUDHOLDQD�OL�KD�ERPEDUGDWL��L�ORUR�XIILFL�RVSLWDYDQR�XQ�JUXSSR�GL�SHUVRQH�FRQYHQXWH
SHU�FKLXGHUH�FRQ�XQ�DFFRUGR�DPLFKHYROH�XQ�LQFLGHQWH�GL�WUDIILFR�QHO�TXDOH�XQ�DXWRPRELOLVWD
DYHYD�IHULWR�XQ�SDVVDQWH��H�D�UDJLRQH�GL�TXHVWR�HUD�VWDWR�DUUHVWDWR��/D�ERPED�KD�DPPD]]DWR�XQ
OHJDOH��XQ�JLXUHFRQVXOWR�LVODPLFR��XQ�PHGLFR�LQFDULFDWR�GHOOD�SHUL]LD��O
DUUHVWDWR��XQ�VXR�SDUHQWH
H�YDUL�LPSLHJDWL�
,�SROL]LRWWL�VRSUDYYLVVXWL�KDQQR�WURYDWR�ULSDUR�LQ�XQ�HGLILFLR�FRPXQDOH��LO��3DUODPHQWR�GHOOD
JLRYHQW��SDOHVWLQHVH���FRVWUXLWR�PROWL�DQQL�ID�FRQ�O
LGHD�GL�HGXFDUH�L�UDJD]]L�DOOD�GHPRFUD]LD��Ê
QHO�TXDUWLHUH�GL�DO�6KDEXUD��]RQD�SRYHUD�FKH�WLID�)DWDK��JOL�DYYHUVDUL�GL�+DPDV��1RQ�SRFKL
DELWDQWL�GL�DO�6KDEXUD�HUDQR�WUD�L�GXHFHQWR�SDOHVWLQHVL�FKH�LO����GLFHPEUH�KDQQR�WUDVIRUPDWR�LO
IXQHUDOH�GL�XQ�PLOLWDQWH�GL�)DWDK�PRUWR�VRWWR�OH�ERPEH�LQ�XQD�IXULRVD�PDQLIHVWD]LRQH�FRQWUR
+DPDV���+DPDV��WX�KDL�SURYRFDWR�TXHVWD�JXHUUD��DGHVVR�IHUPDOD���VFDQGLYDQR��/D�QRWWH�GHO���
XQD�ERPED�DG�DOWR�SRWHQ]LDOH�KD�VYHQWUDWR�LO��3DUODPHQWR�GHOOD�JLRYHQW��SDOHVWLQHVH���0D�OD
GR]]LQD�GL�SROL]LRWWL�FKH�SHU�GXH�JLRUQL�YL�DYHYD�GRUPLWR��QRQ�F
HUD��6RVSHWWDQGR�FKH�OH�VSLH
DYHVVHUR�VHJQDODWR�OD�ORUR�SUHVHQ]D�DJOL�LVUDHOLDQL��L�SROL]LRWWL�VL�HUDQR�GLVSHUVL�QHOOD�FLWWj��/D
ERPED�KD�VWUDSSDWR�D�GXH�SDOD]]L�OD�SDUHWH�FKH�DIIDFFLDYD�VXOOD�VWUDGD��GHYDVWDWR�XQD
FLQTXDQWLQD�GL�DSSDUWDPHQWL��DPPD]]DWR�GXH�DELWDQWL��IHULWR�DOWUL�YHQWL��(�FRQYLQWR�OD�JHQWH�GL
)DWDK�FKH�LO�QHPLFR�QRQ�q�SL��+DPDV��2UD�H�VHPSUH��q�,VUDHOH�
,�FRPSDJQL�GHJOL�RWWR�EDPELQL�IHULWL�TXHOOD�QRWWH��LHUL�DYHYDQR�ULSUHVR�D�JLRFDUH�VRWWR�LO�WURQFR�GL
XQD�SDOPD�PR]]DWD�GDOO
HVSORVLRQH��$QFKH�OD�YLWD�GHJOL�DGXOWL�SURVHJXH�LQ�XQD�VWUDOXQDWD
QRUPDOLWj��5HVWDQR�DSHUWL�L�EDUELHUL��IDUPDFLH��QHJR]L�GL�DOLPHQWDUL��H�LO�ULVWRUDQWH�%DVVDP��GL�FXL
LHUL�DEELDPR�DSSUH]]DWR�OD�VKDZDUPD��&LUFRODQR�DXWRPRELOL��,O�FRUVR�q�DIIROODWR��/
HURJD]LRQH�GL
DFTXD�H�GL�OXFH�VXELVFH�VRVSHQVLRQL�VDOWXDULH�LQ�DOFXQH�]RQH��/D�FDPSDJQD�ULIRUQLVFH�DQFRUD�OH
EDQFDUHOOH�GHO�PHUFDWR�GL�]XFFKLQH��FDYROL�H�DUDQFH��,O�SUH]]R�GL�DOFXQL�JHQHUL�GL�SULPD
QHFHVVLWj��FRPH�OR�]XFFKHUR��q�WULSOLFDWR��,O�FRVWR�GHOOD�EHQ]LQD�q�UDGGRSSLDWR��HG�q�DXPHQWDWR
LQ�SURSRU]LRQH�LO�QXPHUR�GL�FDUUHWWL�WUDLQDWL�GD�FDYDOOLQL�H�DVLQHOOL��6XL�FDUUHWWL��VX�ULPRUFKL�GL
WUDWWRUL��IDPLJOLH�VL�WUDVIHULVFRQR�GD�]RQH�SHULFRORVH�DG�DUHH�SL��VLFXUH��LO�PDULWR�DOOD�JXLGD��L
EDPELQL�H�OD�PRJOLH��R�OH�PRJOL��VXO�SLDQDOH�
6FDSSD�VRSUDWWXWWR�FKL�DELWD�OH�FDVH�DIIDFFLDWH�VXOOD�OLQHD�GL�FRQILQH��Ou�GRYH�O
DYLD]LRQH
LVUDHOLDQD�PDUWHOOD�JLRUQR�H�QRWWH��SHU�GLVWUXJJHUH�OH�JDOOHULH�FKH�SDVVDQR�VRWWR�OD�IURQWLHUD��,
ERDWL�FKH�PHQWUH�VFULYR�VFXRWRQR�OH�ILQHVWUH�GL�TXHVWD�FDVD�SURYHQJRQR�DSSXQWR�GD�TXHOOD
]RQD��8Q�PLQXWR�GRSR��GDO�ZDONLH�WDONLH�GHO�UDJD]]R�DSSDUVR�DOO
LPSURYYLVR�XQD�YRFH�FRQFLWDWD
DQQXQFLD�FKH�XQD�SHUVRQD�q�PRUWD���8Q�PDUWLUH���GLFH�SL��HVDWWDPHQWH�LO�UDJD]]R��PLOLWDQWH�GL
+DPDV��
,Q�FHQWUR�FRQWR�VHL�SDOD]]L�FROSLWL�GDOOH�ERPEH��3DOD]]LQH�FRPH�VEUDQDWH�GD�IDXFL�HQRUPL��/D
�6FXROD�SHU�ILJOL�GL�PDUWLUL�H�SHU�RUIDQL�'DUDO�)DGLOD���H�OD�PRVFKHD�DQQHVVD��HUDQR�YXRWH�TXDQGR
O
HVSORVLRQH�OH�KD�VIRQGDWH��8Q�HGLILFLR�D�GXH�SLDQL��ODUJR�XQD�WUHQWLQD�GL�PHWUL��3ULPD�GL�HVVHUH
ULGRWWR�DG�XQD�URYLQD�HUD�DGLELWR��PL�GLFRQR��D�GHSRVLWR�SHU�PHGLFLQDOL��)RUVH�RVSLWDYD�DQFKH
DOWUR��H�SUREDELOPHQWH�O
DYLD]LRQH�KD�FROSLWR�FRQ�FRJQL]LRQH�GL�FDXVD��0D�DJOL�RFFKL�GHOOD
SRSROD]LRQH��,VUDHOH�VWD�VHPSOLFHPHQWH�DPPD]]DQGR�SDOHVWLQHVL��(�TXHVWR�VFRQYROJH�TXHJOL
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DELWDQWL�GL�*D]D�FKH�PDJDUL�QRQ�DPDYDQR�JOL�LVUDHOLDQL��PD�PDL�OL�DYUHEEHUR�FUHGXWR�FDSDFL�GL
WDQWR�
�3HUFKp�DPPD]]DQR�L�QRVWUL�EDPELQL"�3HUFKp"�(
�LQFRPSUHQVLELOH���GLFH�1LGDO��XQ�JLRYDQH
LQJHJQHUH���Ê�WXWWR�LQGHFHQWH���GLFH�$EGXOODK�6KLDGD��LO�GLUHWWRUH�GHOO
RVSHGDOH��(�L�4DVVDP��L
PLVVLOL�FKH�+DPDV�VSDUD�GDO�FHQWUR�GL�5DIDK"��*LRFDWWROL�R�SRFR�SL���DO�FRQIURQWR�GHOOH�DUPL�FRQ
FXL�XQ�HVHUFLWR�WUD�L�SL��IRUWL�GHOOD�WHUUD�DWWDFFD�OH�QRVWUH�SLFFROH�FLWWj��&L�DWWDFFD�FRQ�JOL�)����FRQ
JOL�HOLFRWWHUL��FRQ�JOL�DHUHL�VSLD�FKH�VWDQQR�IHUPL�VRSUD�OH�QRVWUH�WHVWH�SHUH����DO�JLRUQR��&RQ�OH
QDYL�FKH�VSDUDQR�VX�5DIDK�GDO�PDUH��&RQ�L�WDQN�FKH�DYDQ]DQR�GD�HVW�H�RUPDL�VRQR�D�SRFKL
FKLORPHWUL�GDOOD�SHULIHULD��,HUL�KDQQR�VSLDQDWR�LO�YLOODJJLR�GL�6RID�����FDVH��DPPD]]DWR�GXH
SDOHVWLQHVL��GL�FXL�QRQ�ULXVFLDPR�D�UHFXSHUDUH�L�FDGDYHUL��H�IDWWR�XQD�VWUDJH�GL�SHFRUH�
/
(XURSD�SRWUHEEH�FKLDPDUH�OD�3URWH]LRQH�DQLPDOL"��
1HL����JLRUQL�GL�JXHUUD�O
RVSHGDOH�GL�5DIDK�KD�ULFRYHUDWR�����IHULWL�����GHL�TXDOL�VRQR�PRUWL��6H�VL
VRWWUDJJRQR�D�TXHL�����L�EDPELQL�������OH�GRQQH�������JOL�DQ]LDQL�H�L�QRQ�FRPEDWWHQWL��GL�QXPHUR
LPSUHFLVDWR��VL�ULFDYD�LO�VRVSHWWR�FKH�,VUDHOH�DPPD]]L�VRSUDWWXWWR�LQHUPL��2�DOPHQR�TXHVWD�q�OD
FRQYLQ]LRQH�GHO�GRWWRU�6KLDGD��4XDOH�SRL�VLD�ORJLFD�GHO�WXWWR��LQ�HIIHWWL�QRQ�q�FKLDUR��4XL�D�5DIDK
O
DYLD]LRQH�GD�GXH�JLRUQL�ERPEDUGD�VRSUDWWXWWR�OD�]RQD�OLPLWURID�DOOD�WHUUD�GL�QHVVXQR�WUD�(JLWWR�H
*D]D��Ou�GRYH�VEXFDQR�FHQWLQDLD�GL�WXQQHO�VRWWHUUDQHL��0D�TXHOOH�JDOOHULH�SUREDELOPHQWH�QRQ
VRQR�FRVu�IRQGDPHQWDOL�DJOL�HTXLOLEUL�VWUDWHJLFL�FRPH�VL�YXRO�IDU�FUHGHUH�
3HU�TXDQWD�SUHFLVD�VLD�O
DYLD]LRQH��WDOYROWD�L�VXRL�UD]]L�FROSLVFRQR�OH�FDVH��)RUVH�QRQ�YD�DVFULWWR
DG�XQ�HUURUH�LO�PLVVLOH�FKH�VHFRQGR�DOFXQL�EHGXLQL�VDUHEEH�FDGXWR�GXH�JLRUQL�ID�LQ�(JLWWR�
SURSULR�DO�GL�Oj�GHO�FRQILQH��H�SURSULR�QHO�PRPHQWR�LQ�FXL�*DPDO�0XEDUDN�LO�ILJOLR�GHO�SUHVLGHQWH
HJL]LDQR��YLVLWDYD�LO�YDOLFR�GL�5DIDK��6H�TXHVWR�q�YHUR��IRUVH�VL�q�WUDWWDWR�GL�XQ�DYYHUWLPHQWR��QHO
OLQJXDJJLR�PLVWHULRVR�FRQ�FXL�,VUDHOH�H�O
(JLWWR�VL�VFDPELDQR�VHJQDOL�LQ�PDUJLQH�DG�XQD
EOLW]�NULHJ�IRUVH�DQFRUD�LQGHFLIUDWD��R�IRUVH�DVVDL�SRFR�UD]LRQDOH�
����JHQQDLR�������7XWWL�JOL�DUWLFROL�GL�HVWHUL��KWWS���ZZZ�UHSXEEOLFD�LW�HVWHUL�LQGLFL�LQGH[�KWPO�
6FDULFD�O
566�FRQ�WXWWL�JOL�DJJLRUQDPHQWL�GHOOD�VH]LRQH�HVWHUL��KWWS���ZZZ�UHSXEEOLFD�LW�UVV�HVWHUL�UVV����[PO�
6FRSUL�FRPH�ULFHYHUH�VXO�WXR�FHOOXODUH�5HSXEEOLFD�*ROG��KWWS���ZZZ�UHSXEEOLFD�LW�VHUYL]L�PRELOH�LQGH[�KWPO�

'LYLVLRQH�/D�5HSXEEOLFD
*UXSSR�(GLWRULDOH�/¶(VSUHVVR�6SD���3�,YD������������
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